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CLOSE OF THE ACCELERATED BOOK BUILD

NOT FORRELEASE, PUBLICATION ORDISTRIBUTION, DIRECTLY ORINDIRECTLY, INORINTO THE
UNITED STATES CANADA, JAPAN OR ANY JURISDICTION IN WHICH IT WOULD BE UNLAWFUL TO
DO SO

NEPI Rockcastle is pleased to announce that it dlased its book build announced earlier today,
3 October 2017. In light of strong demand, the ambha@d equity to be raised was increased to apprateiy
ZARS5.2 billion (approximately EUR325 million). Abts level, the book was oversubscribed. The newINEP
Rockcastle shares to be issued pursuant to the tngttkprocess have been priced at ZAR177.00 paresh
traded on the JSE (EUR11.10 per share traded amBExir Amsterdam). The new shares, when issued, will
be credited as fully paid and will raplri passu in all respects with the existing issued shares.

Java Capital acted as sole bookrunner.

Applicants for shares to be traded on the JSEdrsed as follows:
« Settlementis on a (T+1) cycle
- Trade date: Friday, 13 October 2017
« Settlement date: Monday, 16 October 2017

3 October 2017

The equity raising is not an offer to the publicaatemplated under the South African CompaniesMat71
of 2008 as amended@bmpanies Act”), nor an offer of securities in any other juristitbn. Potential investors
are only permitted to apply for shares with a munimtotal acquisition cost, per single addresselagets
principal, of greater than or equal to ZAR1 000 ,000less the potential investor is a person, acisg
principal, whose ordinary business, or part of vehosdinary business, is to deal in securities, idrets
principal or agent (in reliance on Section 96(X){and 96(1)(b) of the Companies Act) or such aapit
falls within one of the other specified categooépersons listed in section 96(1) of the CompaAiets

This announcement is not for publication or digttibn or release, directly or indirectly, in theitéa States
of America (including its territories and possessioany state of the United States and the Distrfict
Columbia).

This announcement does not constitute or form pken offer or solicitation of an offer to purchase
subscribe for securities in the United States grather jurisdiction. The securities referred todie have
not been and will not be registered under the driftates Securities Act of 1933, as amended Gbaitities

Act”), and may not be offered or sold, directly orinedtly, in the United States, absent registratioran

exemption from, or transaction not subject to, rigistration requirements of the Securities Act. puiblic

offering of securities is being made in the Unifdtes. This announcement does not and is notdieteto
constitute an offer to the public in South Africaterms of the Companies Act. Neither this annoorerd

nor any copy of it may be taken, transmitted otritigted, directly or indirectly in or into the Ued States,
Canada, Australia or Japan.



This announcement is for information purposes @mgt in member states of the European Economic Area
(other than the United Kingdom) is directed onlypatsons who are qualified investors (as defineatticle
2(1)(e) of EU directive 2003/71/EC (th€rospectus Directive’) and the relevant implementing rules and
regulations adopted by each Member State). In thieed Kingdom, this announcement is directed ohtha
following persons: investment professionals falimghin article 19(5) of the Financial Services avidrkets

Act 2000 (Financial Promotion) Order 2005 (tl@rder”); and high net worth entities, and other persmn t
whom it may lawfully be communicated, falling witharticle 49(2)(a) to (d) of the Order.

As required in terms of Isle of Man law, successfyplicants will not have registered ownershiphef shares
issued pursuant to the equity raise. Shares wstiead be delivered in the form of dematerialisezlisty
entitlements representing beneficial ownershipeRefces throughout this announcement to shareisedce
or issued pursuant to the equity raise or to amryedtolding following settlement of the equity rag®uld
therefore be read as a reference to a receipt msholding of security entitlements represenbegeficial
ownership of NEPI Rockcastle shares, and not toragistered ownership of NEPI Rockcastle sharels. Al
shares issued pursuant to the equity raise wilegestered in the name of Nederlands Centraaltingt/oor
Giraal Effectenverkeer B.V., for and on behalf ofsessful applicants.

This announcement has been issued by and is taeegpgonsibility of NEPI Rockcastle. No represeoiat
or warranty express or implied, is or will be madeto, or in relation to, and no responsibilityliability is
or will be accepted by Java Capital (Bookrunner #H Sponsor) in relation to the accuracy or cotapéss
of this announcement or any other written or anébrimation made available to or publicly availatdeany
interested party or its advisers, and any liabtlitgrefore is expressly disclaimed.

Additional contact details:

Bookrunner and JSE Sponsor
Java Capital +27 11 722 3050
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