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Romania — Macro economic

Real GDP growth (%)

General gov. budget balance

(% of GDP) 41) (34 (27 (25 (26) (29

General gov. debt (% of GDP) 31.2 35.0 37.4 37.5 37.0 36.7
Unemployment (%) 5.1 4.3 3.9 3.7 4.2 4.7

Price inflation (%)

*Source: EIU — July 2012
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Distribution per

30Jun 11
9.77

share (€ cents)
Adjusted NAV
oer share 2.63 2.43 2.33 2.22 2.03
Gearing* 25.0% 32.1% 41.9% 49.0% 42.3%

Sharesinissue 125461951 102783693 88497979 76533734 61933734

roperty portfolio analysis by gross rental

etail 46% 47%

49% 49%

Industrial 5% 4% 11%

* (Debt - cash & cash equivalents) / investment property
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M Eurohypo

M Nord LB

. | MKBC Bank

M Unicredit/Banca Romaneasca

M Raiffeisen
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Acquisitions, extensions and developments




Ploiesti Shopping City
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Ploiesti Shopping City




Ploiesti Shopping City
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Ploiesti Shopping City




Ploiesti Shopping City
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Ploiesti Shopping City
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Brasov Shopping City
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Brasov Shopping City




Bucharest — Vulcan Value Centre
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Bucharest — Vulcan Value Centre
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Timisoara City Business Centre
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Timisoara City Business Centre
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Cluj Business Centre




- Cluj Business Centre




Cluj Business Centre
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Cluj Business




Cluj Business Centre




luj Business Centre
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= Opportunities

— MoU concluded — 10 ha retalil land
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Questions & Answers




