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NEW EURCPE PROPERTY INVESTMENTS PLC

NOTICE TO NEPI SHAREHOLDERSIN RESPECT OF AN ELECTION TO RECEIVE EITHER A CASH DIVIDEND
OR A RETURN OF CAPITAL

CASH DIVIDEND OR RETURN OF CAPITAL

As announced on 10 August 2016, shareholders aiseatithat the board of directorgt{e board”) of the company has declared
an interim distribution of 18.68 Euro cents perrshim respect of the six months ended 30 June 28 that the board has
resolved to offer shareholders the election to iveca return of capital by way of an issue of ne®Ml shares {eturn of
capital”) or a cash dividend. The cash dividend will bEdpto shareholders unless a shareholder eleatsctive a return of
capital.

The number of new NEPI shares to which a sharehd#dentitled in terms of the return of capital Mble determined with
reference to the ratio that the cash dividend 088 &uro cents per share bears to the reference, freing up to a 5% discount to
the five-day volume weighted average traded priess(the cash dividend) of NEPI shares on the &8Rvérted to Euro for
those shares held on the UK and Romanian registerse announced on Tuesday, 13 September 2016.

The rationale for the return of capital is to aff@hareholders the opportunity to increase thairedtolding in NEPI and to retain
flexibility with regard to the company’s cash resms.

The cash dividend will be paid out of the compardi&ributable profits. The new NEPI shares todseiéd pursuant to the return
of capital are funded by way of a reduction of pdrthe company’s share premium account by wayrefdaction of capital.

As at the date of this announcement, the compasBh@ 843 185 ordinary shares of €0.01 each irissu
A circular to NEPI shareholders in respect of tleetion being offered to NEPI shareholders to nezeither the cash dividend

or the return of capital ¢ircular”), together with an election form, will be postexishareholders today, 31 August 2016 and is
available on the company’s websitenatw.nepinvest.com

SALIENT DATESAND TIMES

For shareholderson the SA shareregister

2016

Announcement on SENS to NEPI shareholders in résgfean election to receive either a cash Wednesday, 31 August
dividend or a return of capital and issue of dindelection circular

Announcement on SENS of reference price, Rand exghaate and return of capital ratio by Tuesday, 13 September
11:00 on

Last day to trade in order to be eligible for tlastt dividend or alternatively the return of capital Tuesday, 20 September
on

Shares commence tradiagthe cash dividend or return of capital on Wedngsda September
Record date for shareholders recorded on the See shgister Friday, 23 September
Closing date for receipt of completed election ferdoy no later than 12:00 on Friday, 23 September
Announcement on SENS of the amount of new NEPIleshasued on Friday, 30 September

Dispatch of share certificates, payment of caslddivd, CSDP/broker accounts credited/updated Monday, 3 October
and new NEPI shares listed on the JSE on

Notes:

1. All dates and times quoted above are local datestiames in South Africa. The above dates and tiamessubject to change. Any
changes will be released on SENS and publishdtkiptess in South Africa.

2. Uncertificated shareholders should note that new NEPI shares should not be traded until the new NEPI shares are issued or
reflect in their accountswith their CSDP or broker on Monday, 3 October 2016.

3. Transfers of shares between sub-registers in theedJiKingdom, South Africa and Romania may not takece between Tuesday,

13 September 2016 and Friday, 23 September 20h6dags inclusive.
4. Share certificates may not be dematerialised oaterialised between Wednesday, 21 September 2@ Eréay, 23 September 2016
both days inclusive.



5. Shareholders on the SA share register will receiveash dividend in South African Rand, based onRbed exchange rate. An
announcement in this respect will be made on TyeskBaSeptember 2016.

For shareholderson the UK shareregister

2016

Announcement on RNS to NEPI shareholders in respiean election to receive either a cash Wednesday, 31 August
dividend or a return of capital and issue of dindelection circular

Announcement on RNS of reference price, Rand exgsheate and return of capital ratio on Tuesday$éptember
Last day to trade in order to be eligible for thslt dividend or alternatively the return of capitalWVednesday, 21 September
on

Shares commence tradiagthe cash dividend or return of capital on Thurs@2ySeptember
Record date for shareholders recorded on the Ukeglegister Friday, 23 September
Closing date for receipt of completed election fetoy no later than 12:00 on Friday, 23 September
Announcement on RNS of the amount of new NEPI shaseied on Friday, 30 September

Dispatch of share certificates, payment of casliddivd, CREST accounts credited/updated and Monday, 3 October
new NEPI shares listed on AIM on

Notes:

1. All dates and times quoted above are local datdgiares in the United Kingdom. The above datestands are subject to change. Any
changes will be released on RNS.

2. Uncertificated shareholders should note that new NEPI shares should not be traded until the new NEPI shares are issued and
reflect in their accounts with their CREST provider or broker.

3. Transfers of shares between sub-registers in theedJiingdom, South Africa and Romania may not tpkece between Tuesday,
13 September 2016 and Friday, 23 September 20h6dags inclusive.

4. Share certificates may not be dematerialised oaterialised between Wednesday, 21 September 2@l E&réay, 23 September 2016
both days inclusive.

For shareholdersregistered in Romania

2016

Announcement on BVB to NEPI shareholders in respéan election to receive either a cash Wednesday, 31 August
dividend or a return of capital and issue of dindelection circular

Announcement on BVB of reference price, Rand exghaate and return of capital ratio on Tuesdayséptember
Last day to trade in order to be eligible for thstt dividend or alternatively the return of capitalWVednesday, 21 September
on

Shares commence tradiagthe cash dividend or return of capital on Thurs@2ySeptember
Romanian record date Friday, 23 September
Last date when the shareholders registered in Rianmvaimo/which elect to receive the return of Friday, 23 September
capital should complete the election form and stibintb NEPI, this being the closing date for

receipt of completed election forms by no latentth&:30 on

Announcement on BVB of the amount of new NEPI shidgsued on Friday, 30 September
Payment of cash dividend and/or broker share a¢saymdated and new NEPI shares listed on Monday, 3 October
BVB on

Notes:

1. All dates and times quoted above are local datdstiares in Romania. The above dates and times #jeciuo change. Any changes

will be released on the BVB.

2. Uncertificated shareholders should note that new NEPI shares should not be traded until the new NEPI shares are issued and
reflect in their accountswith their CSDP or broker.

3. Transfer of shares between the sub-registers itthieed Kingdom, South Africa and Romania may néetalace between Tuesday,
13 September 2016 and Friday, 23 September 20b6dags inclusive.

4. Share certificates may not be dematerialised oaterialised between Wednesday, 21 September 2@ Eréay, 23 September 2016
both days inclusive.

TAX IMPLICATIONS

SA resident shareholders
The receipt of the cash dividend or election teihee the return of capital may have tax implicasiéor shareholders.

For those South African resident shareholders vetgihe cash dividend, such amount will be regdrae a foreign dividend and
may be subject to South African dividends tax eate of 15%, unless an exemption as set out irfStheh African Income Tax
legislation applies.

The receipt of new NEPI shares by South Africanidesg shareholders should not be classified asvalatid or a foreign
dividend for South African tax purposes and acaaglyi South African dividends withholding tax shouldt be levied on the new



NEPI shares. However, the legislation in this rdgar complex and its implementation is currentlycentain. Accordingly,
shareholders should seek independent professimxaldvice.

NEPI shareholders are advised to consult theirggsibnal advisors regarding the tax consequencie afash dividend and the
return of capital or should they be in any doubtoethe appropriate action to take.

The information provided above is only of direcphgation to shareholders on the South African shragister. The gross local
dividend amount for shareholders exempt from pag@ogth African dividends tax will be announced are3day, 13 September
2016, being the date on which the exchange ratespect of the interim dividend is announced. fiéelocal dividend amount
for shareholders liable to pay the 15% South Afridavidends tax will also be announced on Tues@@yseptember 2016.

In terms of the JSE Listings Requirements regardinglends withholding tax in South Africa, NEPIlaskholders are advised
that there is no withholding tax payable in the lst Man.

Shareholdersresiding outside South Africa
The receipt of the cash dividend or election teehee the return of capital may have tax implicasidar shareholders who are

resident in the United Kingdom, Romania or otheurtdes and such shareholders are advised to ofpgiropriate advice from
their professional advisors in this regard.

For further information please contact:

New Europe Property Investments plc
Mirela Covasa +40 21 232 13 98

AIM Nominated Advisor and Broker
Smith & Williamson Corporate Finance Limited

Azhic Basirov / Katy Birkin +44 20 7131 4000
JSE sponsor

Java Capital +27 11 722 3050
BVB advisor

SSIF Intercapital Invest SA

Razvan Pasol +40 21 222 8731
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