
Unaudited
as at

31 Mar 2014
USD’000

Audited
as at

30 Jun 2013
USD’000

Restated
as at

31 Mar 2013
USD’000

ASSETS
Non-current assets  1 108 145  693 644  465 633 
Listed security investments  1 085 203  689 257  464 030 
Rockcastle management incentive loans  16 790  4 387  1 603 
Loans to development partners  6 152  -    -   

Current assets  666  3 321  163 
Cash and cash equivalents  541  195  162 
Trade and other receivables  125  3 126  1 

Total assets  1 108 811  696 965  465 796

EQUITY AND LIABILITIES
Total equity attributable to equity holders  641 689  401 361  257 950 
Stated capital  630 978  409 771  240 806 
Non-distributable reserves  (519)  (8 410)  13 436 
Retained income  11 230  -    3 708 

Total liabilities  467 122  295 604  207 846

Non-current liabilities  290 972  66 970  207 453 
Interest-bearing borrowings  290 972  66 970  207 453 

Current liabilities  176 150  228 634  393 
Trade and other payables  2 034  51  393 
Interest-bearing borrowings  173 555  228 385  -   
Income tax payable  561  198  -   

Total equity and liabilities  1 108 811  696 965  465 796

Total number of shares in issue 530 000 000  350 000 000  220 000 000 
Net asset value per share (USD) 1,21 1,15 1,17

Unaudited 
for the nine 

months ended 
31 Mar 2014 

 USD’000

Restated 
for the nine 

months ended 
31 Mar 2013 

USD’000

Unaudited 
for the three 

months ended 
31 Mar 2014  

USD’000

Restated for 
the three 

months ended 
31 Mar 2013 

 USD’000
Dividends received from listed 

security investments  27 131  5 134  12 155  3 292 
Fair value gain on listed security 

investments  22 553 20 031  47 515  14 544 

Foreign exchange gain/(loss)  380 (64)  311  (1 805)
Operating expenses  (865) (207)  (385)  (83)
Listing expenses  -   (314)  -    -   
Profit before net finance costs  49 199  24 580  59 596  15 948 
Net finance costs  (7 947) (874)  (12 025)  (609)
Finance income  231  30  170 -

Interest received  231  -    170 -
Fair value gain on  
  bond shorts  -    30  - -

Finance costs  (8 178)  (904)  (12 195)  (609)
Interest on borrowings  (7 372)  (904)  (3 537)  (536)
Fair value loss on interest rate 
  derivatives  (746)  -    (1 799)  -   
Fair value loss on bond shorts  (60)  -    (6 859)  (73)

Profit before income
   tax expense  41 252  23 706  47 571  15 339 
Income tax expense  (560)  (107)  (305)  (72)
Profit for the period
   attributable to equity holders  40 692  23 599  47 266  15 267 
Total comprehensive income
   for the period  40 692  23 599  47 266  15 267

Weighted average number of 
shares in issue 441 318 681 83 628 802 530 000 000 143 516 484 

Basic earnings per share and 
headline earnings per share 
(USD cents)  9,22  28,22  8,92  10,64 

There are no reconciling items between basic earnings and headline earnings.
Rockcastle has no dilutionary instruments in issue

Unaudited

 Stated 
 capital 

USD'000

 Retained  
 income 

USD'000

 Non-
distributable 

 reserves 
USD'000

 Total 
USD'000

Restated for the nine months
   ended 31 March 2013
Balance at 1 July 2012  6 201  -    (71)  6 130 

Issue of shares  234 605  234 605 
Total comprehensive income for  

the period  23 599  23 599 
Transfer to non-distributable  reserves  (13 507)  13 507  -   
Dividend paid  (6 384)  (6 384)
Balance at 31 March 2013  240 806  3 708  13 436  257 950 

Restated for the three months
   ended 30 June 2013
Balance at 1 April 2013  240 806  3 708  13 436  257 950 

Issue of shares  168 965  168 965 
Total comprehensive loss for  

the period  (25 554)  (25 554)
Transfer from non-distributable reserves  21 846  (21 846)  -   

Balance at 30 June 2013  409 771  -    (8 410)  401 361 

Unaudited for the nine months
   ended 31 March 2014
Balance at 1 July 2013 restated  409 771  -    (8 410)  401 361 

Issue of shares  235 207  235 207 
Total comprehensive income for  

the period  40 692  40 692 
Distribution  -   
   Recategorisation of reserves  (14 000)  14 000  -   
   Distribution paid  (35 571)  (35 571)
Transfer to non-distributable reserves  (7 891)  7 891  -   
Balance at 31 March 2014  630 978  11 230  (519)  641 689 

 Unaudited for the 
 nine months ended 

 31 Mar 2014 
 USD'000 

 Restated for the 
 nine months ended 

 31 Mar 2013 
 USD'000 

Cash inflow from operating activities 23 165 3 779 
Cash outflow from investing activities (391 567) (445 522)
Cash inflow from financing activities 368 748 441 905 
Increase in cash and cash equivalents 346 162 
Cash and cash equivalents at beginning of period 195 - 
Cash and cash equivalents at end of period 541 162 

Current accounts 541 162 

Unaudited
for the nine months

ended
31 Mar 2014

USD'000

Restated
for the nine months

ended
31 Mar 2013

USD'000
Profit before income tax expense
Australia  (705)  2 302 
Canada  6 170  1 712 
Europe  5 859  3 637 
UK  13 801  313 
Hong Kong  1 357  2 192 
Singapore  245  3 295 
USA  14 654  10 822 
Corporate  (129)  (567)

41 252 23 706 

Unaudited
as at

31 Mar 2014
USD'000

Audited
as at

30 Jun 2013
USD'000

Restated
as at

31 Mar 2013
USD'000

Total assets
Australia  83 223  52 823  37 907 
Canada  147 736  90 125  61 468 
Europe  176 443  135 869  78 519 
UK  95 040  58 106  29 912 
Hong Kong  58 110  33 867  23 448 
Singapore  137 807  72 900  51 981 
USA  387 384  248 888  180 795 
Corporate  23 068  4 387  1 766 

1 108 811 696 965 465 796 


